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12777 High Bluff Drive, Suite 100
San Diego, CA  92130
 (858) 704-6236 FAX (858) 350-0443
BROKERED LOANS

Thank you for choosing BofI Federal Bank (“BofI”). Real Estate/Mortgage brokers play an important part in the real estate financing industry and provide a valuable service to potential borrowers and lending institutions.

In order to avoid any confusion relative to the payment of broker fees, if applicable, and to provide BofI with notification and disclosure authorization, please read the following and indicate your acknowledgement of BofI’s policy where indicated below. 

“If this loan is being arranged through a Licensed Real Estate/Mortgage Broker it is the responsibility of the borrower to pay any commission due to a real estate/mortgage broker, and it is the responsibility of the broker to make arrangements with the appropriate escrow/closing agency to insure any commissions due are properly provided for in the closing instructions. BofI will not be responsible for collecting or paying broker fees.
The borrower(s) acknowledge that the real estate/mortgage broker signing below is the authorized party that may represent, where applicable, the borrower(s) throughout the application process related to the submitted application. To the extent applicable, the applicant(s) authorize BofI to provide communications including disclosures to the applicant(s) via the broker. When an application is made on behalf of the applicant(s) to more than one creditor and the applicant(s) expressly accepts or uses credit offered by one of the creditors other than BofI, the broker will inform BofI and no notification of action taken will be provided by BofI to the applicant(s). You should be advised that no decision has been made at this time other than the intent by BofI to continue the application process. If BofI ultimately does not offer credit and the applicant does not expressly accept or use any credit offered by any other creditor, the applicant will accept notification directly from BofI or via the broker. The broker is under direct obligation to comply with all notification requirements under the Equal Credit Opportunity Act.”
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